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Introduction and Background

Background and Mission

Based in Toledo, Ohio, U.S., Owens Corning is a global building and construction materials leader committed to
building a sustainable future through material innovation. Our three integrated businesses — Composites,
Insulation, and Roofing — provide durable, sustainable, energy-efficient solutions that leverage our unique material
science, manufacturing, and market knowledge to help our customers win and grow. We manufacture and deliver
a broad range of high-quality fiberglass composite, insulation, and roofing materials. Our fiberglass composites
enhance the performance of building and construction, renewable energy, and infrastructure material solutions.
Our insulation products conserve energy and improve acoustics, fire resistance, and air quality in the spaces where
people live, work, and play. Our roofing products and systems enhance curb appeal of people’s homes and protect
homes and commercial buildings alike. In short, the Company provides innovative products and solutions that
deliver a material difference to its customers and, ultimately, make the world a better place.

Owens Corning’s businesses — Composites, Insulation and Roofing — leverage its market-leading positions,
commercial strength, material science innovation, manufacturing technologies, high-performing teams, and a
global footprint and scale, as well as safety and sustainability expertise across the enterprise. The Company aims to
deliver consistently strong financial results and sustainable shareholder value. The business is global in scope,
human in scale with approximately 20,000 employees in 33 countries making a difference in the communities
where they work and live.

We began our sustainability journey nearly two decades ago, and over the years our goals have evolved well
beyond environmental sustainability. What started as a focus on footprint reduction quickly expanded to designing
and manufacturing products with differentiated sustainability attributes. Short product environmental footprint
summaries are available for a number of our products and include the carbon footprint / embodied carbon results.
We have collaborated with customers and suppliers for even greater impact, and expanded our scope to include
safety, wellness, community engagement, inclusion and diversity, and most recently, embodied carbon and
circular economy.

Our sustainability efforts provided a great platform to enter the ESG themed bond market in August 2019 when we
became the first U.S. Industrial Green Bond issuer. By January of 2020, we had fully allocated the net proceeds
(S445MM ) to eligible green projects under categories of renewable energy, energy efficiency, and eco-efficient
and/or circular economy adapted products. Projects included spend on energy power purchase agreements,
investments to support growth in wind energy, supporting manufacturing capacity for energy-saving products,
recycled glass in fiberglass insulation, and recycled materials in mineral wool and XPS foam insulation.

“We are proud of what we have achieved in pursuit of our sustainability goals, even as we acknowledge
that every accomplishment represents an opportunity upon which to build.”
Brian Chambers, Chief Executive Officer

Sustainability at Owens Corning: Building a Sustainable Future

At Owens Corning, sustainability is about meeting the needs of the present while leaving the world a better place
for the future. Sustainability is at the heart of our business, from the products we make to the way we make them.
We're committed to considering the future in the decisions we make today, and working to expand our handprint
while we reduce our footprint. Our sustainability goals are built on three key, data-driven pillars:



' OWENS
‘CORNING

Expanding our product handprint:

Life Cycle Assessments (LCAs) provide the ability to comprehensively measure a product’s footprint
through all its stages, from the extraction of raw materials, through transportation, processing and
manufacturing, to its end of life disposition. One way we analyze our impact is by modeling LCA’s, which
helps us focus on product-specific improvements while simultaneously working with our suppliers and
customers towards reducing our greenhouse gas emissions from our global operations.

Reducing our environmental footprint:

In our 2030 goals, we seek to reduce our greenhouse gas emissions from our operations by half, in line
with what’s needed to limit global warming to 1.5° C. Our target has been validated and approved by the
Science Based Targets initiative.

To understand how water stress is affecting an area, we refer to the Aqueduct Water Risk Atlas, a
resource developed by the World Resources Institute (WRI). With this global water risk mapping tool, we
screen our sites for high baseline water supply stress and see projections for the levels of stress these
sites may be under in years to come. Understanding the areas where water is limited in quantity or quality
is essential to our water goals, and this tool provides us with the insights needed to achieve them.

As we work toward the establishment of our biodiversity goals, we use the Integrated Biodiversity
Assessment Tool (IBAT), a web-based mapping and reporting instrument. IBAT enables us to upload site
coordinates and receive information about the area’s status as a protected site and the presence of
endangered or threatened species in the vicinity. When our goals are established in 2025, the IBAT will
continue to guide our biodiversity efforts.

The Ecodesign Strategy Wheel is a brainstorming tool that empowers product designers to integrate the
principles of sustainability into the development of new products and the significant modification of
existing products. More sustainable product design can help us contribute to the circular economy, as
well as meet the goals we have set for both waste management and air quality management.

Increasing our social handprint:

Our health and wellness initiatives are increasingly guided by our use of the Healthy Living platform,
which employs an algorithm that considers ilinesses, medication usage, demographics, and other factors
to calculate health risks for our employees and empowers them to make better choices.

Historical data, current data, and key performance indicators provide our safety teams with the insights
needed to track performance, identify trends and tap into real-time metrics. We also continue to use
safety dashboards and databases to further our efforts in that area.

By ensuring that these three pillars guide our operations and policies, we believe we can achieve our purpose, in

which our people and products make the world a better place.

As such, we have set ambitious goals for 2030 that drive toward our aspiration to be a net-positive company. As
we work toward 2030 and beyond, we have aligned our goals and commitments to fulfill our purpose: to intensify
our efforts to help our employees and their families get and stay healthy. It drives us to incorporate focused

Inclusion and Diversity goals and creates the expectation that we lead in the circular economy and expand our

business impact through sustainability. The increased scope and ambition of our 2030 sustainability goals will be

met with rigor, and a focus on outcomes — and will require the engagement and ownership of our entire company

to be successful. Our 2030 guiding aspiration is to:
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e Double the positive impact of our products: increasing the use of recycled and \ /
renewable materials in our products, designing our products for recycling or reuse J-o
to optimize the impact of our products over their entire-cycle from raw materials to \ ’IJ)

reuse or recycle, collaborating with our suppliers to increase transparency around

the raw materials we use in our products, reducing the greenhouse gas emissions

related to our purchased materials and services by collaborating with our suppliers to

cut these emissions by 30%, establishing viable circular economy business models @
involving our materials and how they are used, increasing recycled content and

decreasing virgin raw materials used in our products, and developing ways for our % <9
products’ materials and packaging to continuously be used for beneficial purposes.

e Halve the negative impact of our operations: reducing greenhouse gas
emissions (in line with what’s needed to limit global warming to 1.5° C; our CU2

target has been validated and approved by the Science-Based Target Initiative), i
switching to 100% renewable electricity, cutting emissions of volatile organic .
compounds and fine particulate matter in half, cutting in half the amount we take

from the local water supply in places where scientific methods indicate water is limited

in quantity and/or quality, sending zero waste to landfill by cutting the amount of

waste we generate and recycling the rest with the aspiration of eventually becoming
“waste-positive” by using more waste in our products and processes than we create,

and developing biodiversity goals based on understanding of the full impact of our

operations and supply chain on biodiversity by 2025.

e Eliminate injuries and improve the quality of life for our employees and their
families: systematically assessing and ranking the risk of the task employees, 8 %
contractors, and visitors perform and the equipment with which they work, @
achieving a level of safety at least equivalent to the rest of Owens Corning in new or @

newly acquired sites, and emphasizing the elimination of risks that could lead to the
most serious injuries.

e Advance our inclusion and diversity: ensuring pay equity, building and supporting .
diverse workforce and leadership teams, retaining diverse candidates, and increasing
internal succession with an emphasis on expanding the number of female candidates,
underrepresented minorities, and representation of cultures from around the world.

e Have a positive impact on our communities: interim goal of 100% of facilities being 6} ===
formally engaged in community outreach by 2022. @

We thoroughly review 100% of all new and significantly modified products to ensure they comply with Owens
Corning’s Environmental, Health, Safety, and Product Stewardship Policy, including regulatory compliance and
other requirements. This comprehensive assessment of a product’s life cycle ensures that products not only are
able to perform as claimed, but are safe and environmentally sound to make, use and dispose. It is our policy that
100% of new and significantly modified products must be assessed for environmental, health, and safety impacts.
Due diligence for all M&A projects incorporate at least a high level product stewardship assessment, which
includes a review of the product liability history, product complaint history and product hazard communication
information for all products that are part of the potential transaction (or acquisition).


https://sciencebasedtargets.org/companies-taking-action
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Owens Corning’s Environmental Management System (EMS) is designed to help us adhere to the principles in our
Environmental, Health, Safety, and Product Stewardship Policy. The EMS is a collection of policies and procedures
regarding the management of environmental performance in our facilities, including compliance, footprint
reduction, and management systems. Through our EMS, we can set and review environmental objectives and
targets that drive corrective actions and ensure continual environmental improvement. All our facilities around the
world are required to implement the system, track their progress, and perform environmental self-audits.

As we look ahead, we know that we must go beyond today’s goals and results. We must commit our energy and
resources to shaping the future — to making the world a better place for the generations that follow. This Green
Financing Framework (the “Framework”) facilitates alignment of Owens Corning’s business and investment
activities to support a more sustainable future beyond today, by shaping tomorrow.

Management Oversight of Sustainability

Owens Corning is committed to the principles of sustainability, which according to the Directors’ Code of Conduct
includes the concepts of personal safety, environmental compliance, product stewardship, and the environmental
and social impacts of our global operations and the products we make and sell. Directors are expected to provide
oversight, guidance, and direction on sustainability issues and opportunities that potentially impact our reputation
and long-term economic viability.

We have a sustainability governance structure to discuss and make decisions on all issues related to economic,
environmental, and social aspects. The complete board of directors monitors Owens Corning’s progress regarding
sustainability issues and assigns tasks to senior management.

Oversight of climate change — and sustainability in general — lies with the board of directors. This includes all
elements of our 2030 sustainability goals, such as energy reduction or renewable energy, water scarcity, and waste
reduction. In addition, the audit committee is responsible for Environmental, Health, and Safety (EHS) risk
exposures. According to the Audit Committee Charter:

The committee is responsible to review the impact of significant regulatory changes, proposed regulatory
changes and accounting or reporting developments, including significant reporting developments related
to the principles of sustainability.

Because the audit committee is responsible for overseeing risk for Owens Corning, they are also responsible for
oversight of climate-related issues and opportunities.

Owens Corning created the Chief Sustainability Officer (CSO) role in 2007 to underscore the essential role
sustainability plays in our overall operations. The CSO reports directly to the CEO and is responsible for our
compliance with legal and company requirements related to environmental, safety, health, and sustainability. In
addition, a sustainability organization made up of approximately 70 employees reports to the CSO. This team is
accountable for circular economy, supply chain sustainability, sustainability and reporting analytics, corporate
toxicology, product stewardship, operations sustainability and EHS. Vision and values related to sustainability are
created by the CEO and the CSO. They also create, maintain, and promote sustainability strategy and policies, and
they redefine targets and goals as needed.
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The CSO and his organization are responsible for monitoring and reporting performance. Our environmental

metrics and data are monitored using the EcoStruxure™ Resource Advisor system from Schneider Electric. Data is
entered into the system, where it can be reviewed and analyzed. The sustainability leadership team meets

regularly to:

e Review initiatives and performance against metrics

e Debate current trends in the market

e  Evaluate the transparency of our product attributes and the level of information needed to satisfy

customers

e Understand increasing stakeholder expectations.

Climate-related issues are addressed through our enterprise risk management process and included in our risk

registers, which are developed by the business and legal teams from the plant level up.

OVERSIGHT OF
SUSTAINABILITY

EH&S Leadership Council,
which includes:

Chief Sustainability Officer
(executive sponsor)
Enterprise Environmental
Enterprise Safety

Enterprise Medical, Health
Insulation, Director — EHS
Roofing, Director = EHS
Composites, Director - EHS
Regulatory Law

Additional Resources:

Board of Dii

\

Chief Executi
Officer (CEO)

\J

Chief Sustainability

—_—
Officer (CSO)
Sustainability
Leadership Team
Sustainability N
Champions

SUSTAINABILITY ORGANIZATION

e Summary of 2030 Sustainability Goals & Aspirations

e 2021 Sustainability Report

e Approach to Building the Circular Economy

e Environmental, Health, Safety and Product Stewardship Policy

e 2021 Assurance Statement

e  Product Transparency

e Collaborations
e Green Bond Report

e Human Right Policy

e Supplier Code of Conduct

ROLES

+ Oversight responsibility
for EHS risks

+ Guidance and direction on

sustainability issues and
opportunities

ROLES

+ Creating sustainability

vision, values

- Sustainability strategy

and policies

+ Redefining targets

or goals

+ Performance monitoring

and reporting

ROLES

+ Reports on delivery of

goals and targets


https://www.owenscorning.com/en-us/corporate/sustainability/docs/2030-Sustainability-Goals-Brochure.pdf
https://www.owenscorning.com/en-us/corporate/sustainability/docs/2030-Sustainability-Goals-Brochure.pdf
https://www.owenscorning.com/en-us/corporate/sustainability/docs/2022/2021-Owens-Corning-Sustainability-Report.pdf
https://www.owenscorning.com/en-us/corporate/sustainability/circular-economy
https://www.owenscorning.com/en-us/corporate/sustainability/governance/environmental-safety
https://www.owenscorning.com/en-us/corporate/sustainability/docs/2022/2021-Owens-Corning-Sustainability-Report.pdf#page=345
https://www.owenscorning.com/en-us/corporate/sustainability/product-sustainability/product-transparency-standards
https://www.owenscorning.com/en-us/corporate/sustainability/governance/collaborations
https://www.owenscorning.com/en-us/corporate/sustainability/docs/2020/Green-Bond-Report-April-22-2020.pdf
https://www.owenscorning.com/en-us/corporate/sustainability/docs/2018/OwensCorning_Human_Rights_Policy.pdf
https://dcpd6wotaa0mb.cloudfront.net/owenscorning.com/assets/sustainability/Supplier_Code_of_Conduct-019f920d539006ed279426a14ba3d51c8d5643bfbad13b9dac3fc2d765784e82.pdf
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Green Financing Framework

Scope

In accordance with its strategy, Owens Corning has designed this Framework under which it will continue to
finance or refinance new and/or existing projects, in whole or in part, that have environmental benefits. This
Framework details which project types are eligible for financing or refinancing with the net proceeds of various
types of financing the Company elects to use (e.g., bond issuances, term loans, among other options (each, a
“Green Financing”)).

This Framework addresses the four core components and key recommendations (shown below) of the
International Capital Markets Association (“ICMA”) Green Bond Principles (“GBP”) (2021) and the Loan
Syndications and Trading Association (“LSTA”) Green Loan Principles (2021). These principles are voluntary process
guidelines for best practices when undertaking Green Financings, as referenced above.

Core Components:
1) Use of Proceeds
2) Process for Project Evaluation and Selection
3) Management of Proceeds
4) Reporting

Key Recommendations:
1) Use of Frameworks
2) External Reviews

Use of Proceeds

For each Green Financing under this Framework, we intend to allocate an amount equal to the net proceeds to
finance or refinance, in whole or in part, existing or new Eligible Green Projects. Eligible Green Projects include
investments and expenditures by Owens Corning and its subsidiaries related to one or more of the criteria listed in
the table below. We define a Project as a strategic or business initiative with investment that may occur at multiple
Owens Corning facilities.

Eligible Green Projects will include those for which Owens Corning made disbursements within the 24 months prior
to the applicable Green Financing through the maturity of the applicable Green Financing, unless otherwise noted
in the respective Green Financing documents. We may allocate to a single Eligible Green Project or any
combination of Eligible Green Projects, and no assurances can be provided that any amount will be allocated to
fund any particular category of Eligible Green Projects. For each Green Financing, we intend to indicate our
expected allocation timeline in the respective Green Financing documents.



Eligibility Criteria
Eligible Green Projects
GBP Eligible

Project
Category

(Environmental
Objective)

Eligibility Criteria and Example Projects

Purchases of renewable energy pursuant to long-term power
purchase agreements which we have entered into prior to
commercial operation of the related facility

UN SDG
Alignment?

Renewable e Capital expenditures related to glass fiber, and glass fabric 13
Energy manufacturing of components, for use in wind energy blades, as
(Climate Change well as associated research and development
Mitigation) e Investments that enable the development, construction and
operation of, including investments in transmission and storage
infrastructure to support, solar and wind power generation
facilities
e Capital expenditures related to manufacturing of insulation, which oo
improves the energy efficiency of buildings and industrial
Energy processes, as well as associated research and development
Efficiency e Investments in process and materials innovation intended to
(C’;\';fzfe fﬁw)’ge increase energy efficiency in our internal projects and processes, 12
itigation

particularly those that are energy-intensive, that result in energy
savings of 15%

QO

Eco-efficient
and/or Circular
Economy
Adapted
Products,
Production
Technologies
and Processes

Purchases of waste materials (including, without limitation, waste
glass, cullet, asphalt, and other consumer and/or industrial wastes)
for use, or investments that enable us to use recycled materials, in
our processes and products

Capital expenditures and associated research and development
that support end-of-life, beneficial-use solutions for our core
products and applications

Capital expenditures and associated research and development
related to products that save or conserve resources, including
products that:

CLIMATE
ACTION

17 PARTNERSHIPS
[FOR THE GOALS

(Ng;[;grx;z%ce i incorporate recycled and/or bio-based/renewable content
ii. are recyclable or reusable or have a sustainable alternative
use
e Investments to minimize or divert process waste from landfills and
promote recycling that result in improvements of over 30% of the
Pollution process waste stream versus the reported waste stream in the
Prevention and reporting year prior to project execution m rop—
Control e  Capital expenditures that support fuel switching away from fossil N R
(Pollution fuel to low-to-zero carbon sources such as electricity, hydrogen, m @
Prevention and and biofuels
Control)

Capital expenditures and investments in air quality management
programs for emissions reductions of volatile organic compounds
(VOCs) and fine particulate matters

1 https://sdgs.un.org/goals



https://sdgs.un.org/goals
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Sustainable e Investments that improve water efficiency or quality, including
Water and technologies and projects for collection, distribution, treatment,
Wastewater recycling or reuse of water, rainwater or wastewater that result in
Management improvements of over 30% of the water usage versus the reported
(Natural Resource usage from that water stream in the reporting year prior to project

Conservation) execution

We will not knowingly allocate proceeds from any Green Financing to investments which received an allocation of
proceeds under any other Green Financing.

Process for Project Evaluation and Selection

Owens Corning’s sustainability team, along with our legal and treasury teams, will identify, evaluate and select
Eligible Green Projects based on the Eligibility Criteria (see Appendix A for further detail on the qualifications of
Owen’s Corning members who will assist in project evaluation and selection).

The group will convene on an as needed basis when the company is preparing to proceed with any allocation from
a respective Green Financing. In addition, the company’s internal policies and procedures for capital investment
approvals ensure alignment with our commitment to sustainability, regardless of the financing option.

The group will select projects based on the following factors:

- Alignment with eligibility and exclusionary criteria disclosed within each Green Financing offering
documentation

- Consistency with Corporate sustainability objectives and targets

- Feasibility of tracking project expenditures and estimated impact

- Allocation of funds within the eligible period (during the period that begins 24 months prior to the
applicable Green Financing through the maturity of the applicable Green Financing)

- Projects with investments that meet certain third-party organizations environmental certifications (see
Appendix B) will be prioritized over those that do not meet certain third-party organizations
environmental certifications

- Projects which involve a transition to a carbon-neutral energy source will be prioritized over those which
reduce energy usage from carbon containing sources

All of Owens Corning’s projects will go through the rigorous criteria under the Environmental, Health, Safety and
Product Stewardship Policy as well as our Supplier Code of Conduct Policy. The sustainability, legal, and treasury
management teams will adhere to the policies and environmental and social risk compliance procedures when
selecting Eligible Green Projects.

The group will meet annually to ensure that any allocated proceeds continue to meet the above factors. The group
will use reasonable efforts to substitute any Eligible Green Projects that no longer meet eligibility criteria as soon
as practicable upon identifying an appropriate substitute Eligible Green Project selected in line with the factors
above.

Management of Proceeds

So long as a Green Financing remains outstanding our internal records will show the amount of the net proceeds
from the issuance of such Green Financing allocated to Eligible Green Projects, as well as the amount of net
proceeds pending allocation. An amount equivalent to the net proceeds from any future Green Financing under
this Framework will be allocated and managed by Owens Corning’s Finance department.

Actual spend on Eligible Projects will be internally tracked. Pending allocation, proceeds will be managed in
accordance with Owens Corning’s normal liquidity practices, which may include repayment of long-term debt.
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For each Green Financing, we intend to indicate our expected allocation timeline in the respective Green Financing
documents.

Payment of principal and interest on the Green Financing will be made from Owens Corning’s general funds and
will not be directly linked to the performance of any Eligible Green Projects. Owens Corning will use reasonable
efforts to substitute any material Eligible Green Projects that are no longer eligible as soon as practicable upon
identifying an appropriate substitute Eligible Green Project.

Reporting

Owens Corning will publish an Allocation Report and Impact Report on an annual basis on our corporate
sustainability website, until full allocation of the net proceeds of any Green Financing issued or until Owens
Corning has no Green Financings outstanding.

Allocation Report

The Allocation Report will include information on (i) the amount of net proceeds allocated to Eligible Green
Projects, (ii) any amounts pending allocation, and (iii) the share of financing and refinancing existing or new Eligible
Green Projects. We will report the amount of net proceeds allocated at the Eligible Project Category level where
confidentiality agreements, competitive considerations, or a large number of underlying projects limit the amount
of detail that can be made available.

Impact Report

Where feasible, Owens Corning will adopt the recommendations in The Harmonized Framework for Impact
Reporting (June 2021) and plans to report one or more core metrics that we determine most relevant for our
Eligible Green Projects. Performance of estimated impacts will not be tied to the pricing or other characteristics of
a Financing under this Framework.

The Impact Report will include, on a best effort basis, (i) reporting focusing on quantitative environmental impacts
of our Eligible Green Projects, and (ii) case studies with additional information on highlighted projects. For projects
that are not yet operational or an asset that is still in the development phase, Owens Corning will strive to provide
estimates of expected impact. The table below details a list of Proposed Impact Metrics which Owens Corning
believes serves as meaningful guidance on impact reporting; however, the final reporting may differ from these
Proposed Impact Metrics. The methodology and material assumptions used to report on the environmental
benefits of the Eligible Green Projects will be disclosed in the Impact Report.

GBP Eligible Project Proposed Impact Metric
Category

Renewable Energy e Renewable energy purchased (MWh)

Energy Efficiency e Annual energy savings (MWh)

e Recycled input material by weight (metric tons)

e The % of single use products replaced by products designed to their original
specifications and produced for reuse, as defined by the accepted practice in the
markets where the product are sold.

Eco-efficient and/or
Circular Economy
Adapted Products,

Production . _— .
Technologies and e The % and/or absolute amount (metric tons) of virgin raw materials that are
Processes substituted by secondary raw materials and by-products from manufacturing

processes

10

e Anticipated greenhouse gas (“GHG”) emissions (metric tons of CO2e) avoided per year

e Anticipated greenhouse gas (“GHG”) emissions (metric tons of CO2e) avoided per year
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e VOCs and fine particulate matter avoided or reduced (metric tons)
e Annual amount of waste that is diverted and/or recycled into beneficial uses from
waste streams that formerly were landfilled (metric tons)
e  Waste disposed through commercial composting, incineration with energy recovery,
and returning waste to the supplier

Pollution Prevention
and Control

Sustainable Water and
Wastewater
Management

e Volume of water consumption avoided or reduced per year
e Percent of sludge diverted from landfills

External Review

Second Party Opinion

Owens Corning has commissioned S&P Global Ratings to conduct an external review of its Green Financing
Framework, and to issue a Second Party Opinion (“SPO”) on this Framework’s environmental credentials, and its
alignment with the ICMA Green Bond Principles (2021) and LSTA Green Loan Principles. The SPO will be made
available on S&P Global Ratings’ website.

Verification

Each Allocation Report will be accompanied by a report from an independent registered public accounting firm in
respect of its examination of management’s assertions conducted in accordance with attestation standards
established by the American Institute of Certified Public Accountants.

Each Impact Report will be accompanied by a report from an independent third-party in respect to the estimated
impact of each reported impact metric.

11
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Sustainability Background & Credentials

Owens Corning Role

Senior Vice President
& Chief Sustainability
Officer

Owens Corning’s Chief Sustainability Office has global accountability for the company’s
sustainability strategy development and implementation including operations
sustainability, environmental, health and safety (EH&S), and product and supply chain
sustainability
Current Incumbent Credentials (as of July 2022)
o Employed with Owens Corning for 34 years and the company’s CSO since
2022
o Held a variety of leadership roles in supply chain, operations, and general
management. Most recently served as Vice President of Global Insulation
Operations with responsibility for the manufacturing and delivery of
Insulation products through a global network of plants

Senior Director,
Corporate
Sustainability

The Senior Director leads the product sustainability, product stewardship, and
analytics and reporting functions within OC’s Sustainability organization
Current Incumbent Credentials (as of July 2022)
o Employed with Owens Corning for 20 years supporting legal, information
technologies, and science and technology organizations
o Current and past membership include the Ohio Sustainability Network,
Corporate Responsibility Association, and Corporate Responsibility
Association Though Leadership Council; AA 1000 Principles of Corporate
Sustainability certified

Vice President,
Treasurer

OC Treasurer has responsibilities for cash and risk management, capital strategy, and
credit
Current Incumbent Credentials (as of July 2022)
o Employed with Owens Corning for 14 years in various finance and strategic
roles supporting Composites, Corporate Development, and Treasury
o Led OC through first U.S. industrial green bond issuance in 2019 and has been
instrumental in driving OC’s adoption of green / sustainability linked financing

Vice President, Legal

Internal legal counsel for all financing related activities
Current Incumbent Credentials (as of July 2022)
o Internal Legal Counsel including for OC Green Bond issuance in 2019

12
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Description

Certifications
Recycled Content
Certification

IcC

SAVE

CC Evaluation Services (ICC-ES) verifies recycle content in our Thermafiber® insulation
products. Owens Corning® Thermafiber products are certified to have minimum 70%
recycle content

Scientific Certification
Systems (SCS) Global
Services

Scientific Certification Systems (SCS) Global Services verifies recycled content in our
fiberglass and extruded polystyrene (XPS) foam insulation products in North America

Environmental Product
Declarations (EPDs)

An EPD is an independently verified and registered document that

communicates transparent information about a product’s environmental impacts
throughout its life cycle. Our EPDs and Optimization Summaries can be found online
in several program operators’ databases, including UL SPOT, Environdec, and IBU

UL GREENGUARD and
GREENGUARD Gold

UL GREENGUARD Certification means a product has met comprehensive standards for
low emissions of volatile organic compounds (VOCs) into indoor air. The UL
GREENGUARD Gold standard includes health-based criteria for additional chemicals
and requires lower total VOC emissions levels. Products meeting UL GREENGUARD
Gold requirements are qualified for use in environments such as schools and
healthcare facilities

Reduced Embodied
Carbon / Made With
100% Wind-Powered

Electricity

Owens Corning® uses Renewable Energy Credits from its power purchase
agreements to certify with SCS Global Services’ that the electricity used to make select
products is 100% wind powered which reduces the product’s embodied carbon

Energy Star

[ ——JENERGY
PARTNER

ENERGY STAR® is a U.S. Environmental Protection Agency voluntary program that
helps businesses and individuals save money and protect our climate through
outstanding energy efficiency. There are several dozen initiatives under the umbrella
of ENERGY STAR. Owens Corning® participates in two programs: ENERGY STAR
Qualified Roof Products and Seal and Insulate with ENERGY STAR

USDA BioPreferred

o s syt

2
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ot S Pt

The U.S. Department of Agriculture (USDA) biobased labeling initiative is an element of
the U.S. Farm Bill that focuses on increasing the purchase and use of biobased
products made from renewable agricultural materials. Owens Corning®products in

the USDA's BioPreferred® Program Catalog are listed in the category of Minor
Construction under Insulation, and Loosefill and Batts

Asthma and Allergy
Friendly

Owens Corning® Pure Safety® High Performance insulation is the world's first building
insulation product to earn and receive the Asthma and Allergy Foundation of
America's certification to be more suitable for those with asthma or allergies.

13



https://spot.ulprospector.com/en/na/BuiltEnvironment/search?k=Owens+Corning&st=1
https://www.environdec.com/library
https://ibu-epd.com/en/published-epds/
https://www.biopreferred.gov/BioPreferred/faces/catalog/Catalog.xhtml
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The asthma & allergy friendly® Certification Program is administered by the Asthma
ey s and Allergy Foundation of America (AAFA) in partnership with the international
research organization, Allergy Standards Limited (ASL)

ECOLOGO®

e Some of our products have been certified by UL to carry the UL Sustainable Product
Certification logo in accordance with the ECOLOGO Program for thermal insulation
materials.

e Several of Owens Corning® Thermafiber® mineral wool insulation products and their

supporting design and installation services have earned SAFETY Act Designation,
Safety Act Certification retroactive to January 1, 2006, from the U.S. Department of Homeland Security. Use of

= these products and services will provide building owners and professionals with

liability protection in the unfortunate event of an act of terrorism on their structure.
Owens Corning is the first insulation manufacturer to be listed publicly with the
Department of Homeland Security as having qualified technology carrying the SAFETY
Act Designation
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https://www.aafa.org/
https://www.aafa.org/
https://www.allergystandards.com/
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Disclaimer

The information and opinions contained in this Green Financing Framework are provided by Owens Corning Inc. as
at the date of this document and are subject to change without notice. This document is intended to provide non-
exhaustive, general information. This document may contain or incorporate by reference public information not
separately reviewed, approved or endorsed by Owens Corning and accordingly, no representation, warranty or
undertaking, express or implied, is made and no responsibility or liability is accepted by Owens Corning as to the
fairness, accuracy, reasonableness or completeness of such information. This document may contain statements
about future events and expectations that are forward-looking. After the date of this report, Owens Corning does
not assume any responsibility or obligation to update or revise any such statements, regardless of whether those
statements are affected by the results of new information, future events or otherwise. This document is not
intended to be and should not be construed as providing legal or financial advice. It is provided for information
purposes only and does not constitute or form part of any offer or invitation to purchase, underwrite, subscribe for
or otherwise acquire or dispose of, or any solicitation of any offer to purchase, underwrite, subscribe for or
otherwise acquire or dispose of, any debt or other securities (“securities”) of Owens Corning and is not intended to
provide the basis for any credit or any other third-party evaluation of securities. If any such offer or invitation is
made, it will be done so pursuant to separate and distinct documentation in the form of a prospectus supplement,
an accompanying prospectus or other equivalent document and a related pricing term sheet (the “Offering
Documents”) and any decision to purchase or subscribe for any securities pursuant to such offer or invitation
should be made solely on the basis of such Offering Documents and not these materials. This material should not
be considered as a recommendation that any investor should subscribe for or purchase any securities, nor as an
assessment of the economic performance and creditworthiness of the securities. Any person who subsequently
acquires securities must rely solely on the Offering Documents prepared by Owens Corning in connection with
such securities, on the basis of which alone purchases of or subscription for such securities should be made. In
particular, investors should pay special attention to any sections of the prospectus supplement, accompanying
prospectus and the documents incorporated therein describing any risk factors. The merits or suitability of any
securities or any transaction described in these materials to a particular person’s situation should be
independently determined by such person. Any such determination should involve, inter alia, an assessment of the
legal, tax, accounting, regulatory, financial, credit and other related aspects of the securities or such transaction.
This material is not intended for distribution to, or use by, any person or entity in any jurisdiction or country where
such distribution or use would be contrary to law or regulation

This Green Financing Framework may contain projections and forward-looking statements within the meaning of
the rules and regulations of the U.S. Securities and Exchange Commission. Generally, forward-looking statements
are not based on historical facts but instead represent only Owens Corning’s and its management’s beliefs
regarding future events. Such statements may be identified by words such as believe, expect, anticipate, intend,
estimate, may increase, may fluctuate, target, illustrate, and similar expressions, or future or conditional verbs
such as will, should, would and could. Such statements are based on management’s current expectations and are
subject to risks, uncertainties and changes in circumstances. Actual results and capital and other financial
conditions may differ materially from those included in these statements due to a variety of factors, including
without limitation the precautionary statements included in the Offering Documents, and the factors and
uncertainties summarized under “Forward-Looking Statements” in Owens Corning’s most recent annual report on
Form 10-K and subsequent quarterly reports on Form 10-Q filed with the SEC. Any such forward-looking
statements in these materials speak only as at the date of these materials and Owens Corning does not undertake
to update forward-looking statements to reflect the impact of circumstances or events that arise after the date the
forward-looking statements were made.

Providing this Green Financing Framework does not mean that Owens Corning certifies the materiality, the
excellence or the irreversibility of the projects financed by Owens Corning’s Green Financing. Owens Corning is
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fully responsible for certifying and ensuring the implementation and monitoring of and compliance with the Green
Financing Framework
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